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MEMORANDUM I'OR: Mr. Sid Zabludoff
Office of the Council for
International #conomic Policy
0ld Executive Office Building

SUBJECT : A Preiiminary Look at Recent
World Inflation

l. In response to your recent requests, we are
forwarding the attached information for the use of Mr.
Eberle, CIEP Chairman.

~ T R s

2. Table 1 presents data on the actual rates of
inflation in major industrial countries since 1973, as
rell as OER's forecasts through mid-1975. Also attached
is A Preliminary Look at the Causes of Inflation: Invut-
Outjpui Analysis. This study, prepared in July, uses
input-output tables to analyze the causes of ‘inflatioun
over the past two years. We are in the process of updating j
the figures for 1974 and will forward the revised s tudy
when it is completed.
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3. We will be happy to answer any further questions

i you may have on this subject.
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MEMORANDUM I'OR: Mr. Geza Feketekuty
Office of the Special Reprea-
sentative for Trade Negotiations
0ld Executive Office Building

SUBJECT ¢ A Preliminary Look at Recent
World Inflation

1. 1In response to your recent requests, we are
forwarding the attached information for the use of Mr.
Eberle, CIEP Chairman.

2. Table 1 presents data on the aciual iyates of
inflation in major industrial countries since 1973, as
well as OER's forecasts through mid-~1975. Also attached
is A Pre.iminarv Look at the Causes of Inflation: Input~
Output aAnalysis. This scudy, prepared in July, uses
input~cutput tables to analyze the causes of inflation
over the past two years. We are in the process of updating
the figures for 1974 and will forward the revised study
when it is completed.

3. We will be happy to answer any further questions
you may have on this subject.

OIlflce of Economic Rcesearch
cc: Mr. Sid Zabludoff

Attachment:
As stated

Distributjon: (5-6447)

Orig & 1 - Addressce
' 1l - D/OER

(9 September 1974)
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TABLE 1

PRICE TRENDS IN OECD COUNTRIES

(Pcrcent Change at Annual Rates)

UN1PED STATES
Consumar Prices
wholesale Prices
Ghnp Deflator

CANADA ]
Consurar Prices
wnolesale Prices
GNP Deflator

RPN
Consurmer Prices
Wholesale Prices
GNP Deflator

GERM JY
Consurar Prices
.nolesale Prices
GNP Deflator

FRANCE
Consumer Prices
Wholesale Prices

GNP Deflator

UNITED KINGDOM
Consurmer Prices
Wholesale Prices
GNP Deflator

ITALY
Consurer Prices
Wholesale Prices
GNP Deflator

*OECD forecast
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ACTUAL FORECAST
19731 197311 (974=1 1974-11 1975-1
5.9 9.1 11.0 9.0% 8.,0%
706 854 24.7 hichate -
5.7 7.5 10.2 8.2%* 6.5%
7.0 9.8 10.1 9.0 8.1
18.0 13.3 27.6 19.9 18.2
6.3 g.3 9.3 8.8 8.5
12.3 16.1° 30.0 "18.0 14.0
16.2 23.2 . 42.7 14.0 11.0
11.0 19.0 28.0 16.0 12.0
. 8.1 5.8 . 8.5 8.0 8.0
8.2 700 17.9 10-0 8'0
6.8 6.3 6.2 7.0 8.0
6.0 8.6 14.5 13.56 11.0
15.0 19.3 43.6 10.0 8.0
6.2 8.6 '13.0 11.0 8.0
9.2 9.8 18.2 16.0 12.0
5.1 11.5. 26.5 15.0 10.0
9.7 8.6 13.0 14.0 10.0
11.7 16.9 19.0 25.5 . =~ 19.0
14.3 22.0 . 51.6 25.0 20.0
11.9 20.3 15.5 21.0 15.0
ot '
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A PRELIMINARY LOOK AT
THE CAUSES OF INFLATION
. , <~++

‘ " INPUT-OUTPUT RESULTS
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A Preliminary Look at the Causes of Inflation:

In an attempt to idcntiff the causes of inflation, the
input-output tables for 5 major economies —-- the United States,
Japan, France, West Germany, and the UK —- were decomposed into
2 groups of sectors: an exogenous group whose prices are substan-
tially affected by foﬁces.outside the economy, and an endogenous
group vhich is morm sheltered from such forces. The exogenous
group consists of agriculture, oil, other raw maLellaJs, imported

manufactures, and labor. The endogenous group comprises the rest

P

of the econony. —

Each of the 1nput—output tables used in thc exercise has a

sonewnat different structure.

°vor the United Stateg, the table used is the Commerce
Department 87 sectoxr 1967 table. .

°For Japan, the table used is the FEconomic Planning
-Agency 60 sector 1970 table. . - S

°ror France, the table used ics a 78 sector 1965 table
extrapolated to 1975 by technical experts.

°For West Germany, the table used is a 43 sector 1965
table extrapolated to 1875 by technical experts.

-“Po* the UX, the table used is a 73 sector 1965 tdblc .
extrap01 ated Lo 1975 by technical experts.

The technique employed is straight forward. The rows in the.
inverted input-output table for each econony corresponding to the
exogenous sectors were increased by the percent that prices increased

in these sectors. New totals were then calculated—for the sectors in

L nmemw
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the endogenous group. These new sectoral totals, when subtracted

s

from the old sectoral totals, yield the percentage change in the
price of each sector's output, assuming that changes in both direct

and indirect costs are passed through dollar for dollar.

-

To evaluate the overall impact on the.economy, the price
changes for each sectox nust be weighted and aggregated. A number

of different weighting schemes are possible, of which two weore

seiccted: 2

°Weighting by wholesale price weights. The result
corresronds, albeit imperfectly, to the familiax
wholesale price index. A residual is also .calculated
corresgonding +o the unexplained change in the
wholesale price index. Included in the residual are
changes in profits, and also all measuxrement and
concordaice erzors. .

“Weighted by final demand welghts. The result

does not include the double and triple counting of
price changes for primary produckts that is inherent
in the wholesale price index. To estimate the impact
of changes in profits on overall prices, however, it

is necessary +o develep a reweighted wholesale pPrice
index for each econony with weights corrxesponding to
the input-output final demand weights. o

Preliminary results of the exercise are presented in the
attached tables:

“fable 1, a sumnary table, shows for each period and
country what were the causes of inflation in whole- -
sale prices. . .

0 g .
Table 2, another summary table, shows fcr each period

. and country what were the causes of inflation in final
demand weighted prices. :

°Table 3, a final summary table, shows for each country
by period what were the causes of inflation in both
wholiesale and final demand weighted prices.
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o f °pable 4 shows Zcox each courtry and period, in greater
5 : sector detail; wrat impact changes in exogenous prices have
i : had on unit output prices.
i ‘ ! ‘- %pable 5 shews for each countrv, in greater sector
. -~ detail, h.= impanct the racent cil 1 rice increase 1is
’ having on urit output prices.
' °pable 6, an illustration of the complete sector resultis,
: shows what impact the recent oil price increase is having
; . on unit output prices in Japan. i
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| Table 1 r

y . . .

: Causes of Inflation in Wholesale Prices

i First Half 1972

i Change in Imported

f Wholesale Agricul- Other’ Raw - Manu-~

! Prices ture O0il Materials factures Labor Residual
PERCENT ! PERCENT OF TOTAL CHANGE

han .50 49 15 ~243 negl 126 153 |

P imco 2.20 18 neg 5  .-154 141 90

] ' s

oo Germany 2.80 49 -8 . 9 s -22 66

bited States  2.95 51 ‘1 41. 16 17 -26

3 . . ) .

! |

i

?th rate of inflation began to accelerate in this period

i . - . .

|"Price increases were greatest in the United States where dollar

1 devaluation boosted the prices of imported manufactures, agricultural

i preoducts, and raw materials :

i .

"In Japan and France, higher unlt labor costs and rising profits were
i irmportant inflationary factors
! .
’ ]
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Table 1
Causes Of Inflation 1N Wholesale Prices LT
Second Halr 197,
Change jin )

e e Nt e e e e

l
Importeg |
- Wholesale Agricyl- Other Raw Mang-
Prices ture 0il Materiajg factur§§ Labor Resiggﬂi
ran : 5.24 48 2 3
tnnce

negl 3

A
‘2

: 6.31 11 , Beg 6 -7 56
1 g .

Ft Gernany 3.21 - 10
! .

‘ted States . 3.45 85 1 21

34

35° 0 o
5 ~15

he rate of Price increasge acc

Lsing agricultural
i*he Uniteg Sta

Much of the inflat; i :
tes, and West Germ i

;e rapig inflatinp elsewhere ip Wester
| 2Imany through increases 1

1
€rn Europe wag transmitteg to West :
1D prices of importeg manufactureg
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Table 1

acion in “wholesale Prj
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Tlces

nzact of rising ra
Stern Euxope

-

I
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7oty Ve ~r-r\w ery e

roffed For Kele

¥ material prices in Japan

- . First Half 1973
Change in " Imported
Wholesale Acricul- Other Raw fAanu~-
Prises Ters Qi1 Hdaterials factures rLabor Residual
7.95 80 4 2 -6 negl 14 © 10
7.01 . 6 1 6 -34 70 51
rRany 5.47 9 3 - 17 40 38 -7
States 11.23 65 8 20 9 15 ~17
>tion beccmes a Serious problem in this Period -
agricu L*al nv’ces account ‘o“ a c*owlng shgre of the 1nflat‘"n
AN and the Unitegd S*a_es, but had less inpact in France.and i
4", reLlectlng the inflrence of the cao
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Second Half 1973

- Change in Ymported :
Wholesale Agricul-~ Other Raw Manu~ }
Prices ture 0il HMaterials factures rLabor Residual,
syan 19.44 25 15 25 negl 10 25 3
cince 13.55 1, g 13 6 20 56 )
!

5t Cermany 3.84 12 78 28 50 21 ~129

sited States 6.29 13 1 34 - 12 20 - 20
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Causes i Of Inflation in Wholesale Prices

Inflation reaches double flguleg

during this periog '

'rice increases w
taterial prices

AI (rv\ Oor raw I“ater.'

ere greatest in Janan,
particularly for intern

ol

reflectin
ationally

Prices also contributed to 1n~latlon elsewhere, as

g the rise in raw
~traded cormodities

Llﬂ higher as gricult

ural priges catside of

iestern Europe

L
The rate of price

increase slowed c

B onsiderably in West Germany as profit
2Argins were scueeze : )
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o Table 1
Causes of Inflation in Wholesale Prices
First Half 1974
Change in Imported
Wholesale Agricul- Other Raw Manu-

Prices ture 0il Materials factures Labor Residua)
: suan 11.15 24 62 25 negl 27 -33
“sance 17.44 - -1 4 7 11 28 24 31
“est Germany 8.86 -25 67 15 16 -11 38
i . ‘
‘-,‘:u'.ted States 6.33 24 75 22 25 14 -60
! . '
T
3 . s;
! : i .
| *Based on latest data available .
{"Inflation continues as a major problem .
g”iL'sing 0il costs become the major factor fueling inflation in &all
j countries but France o - : - Z
1
3“P.ismg unit labor costs, reflecting sluggish productivity growth in the
j early phases of a downturn, become an increasingly important factor
) futside of West Germany ‘
i
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Table 2 : ;
‘ :auses of Inflation in Final Demand Weichted Prices ;
! i
! %
First Half 1972 i
Change inm Change J? |
j Final Damand Tmported Rewcightcfi
Weighted  Acricule- Other Raw Manu- Whole~ |
; Price ture Oil Materials factures Labor sale Pric;
( percent percent of total percent]
; : h
sited States 1.68 23 1 30 16 30 2.95
i ) ' 3
Lipan . , .35 42 10 =144 . neg 152 .34 1.
irance . 2.29 24 neg .3 -56. 129 2.35 ﬁ
qat Germany neg — — Na) — —— — !
i .
alted Kingdom -3.33 -2 -4 3 4 99 2.77
) “ .
i -
_l
‘ - !
I
"ligher unit labor costs vere an even more moortgnt factor in explaining th‘i’
4 increase in final demand weighted prices in Japan and Freace i
. s‘ ' P ;
g“l\...,mg costs of imported manu facture.g, ag*ucultural products, and raw
naterials, resulting frox dollar devaluation, spurz.cd us prlces
i
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‘ Table 2
! Causes of Inflation in Final Demand Wej.chted Prices E‘ ?
800
l _ Second llalf 1972 A
: i
% Change in Change iﬁ ,
: Final Demand Imported Reweightaj 3
} Weighted  Agricul- Other Raw  Manu- Whole— | ‘
1 Price ture 0il Materials factures Labor sale Pricy ;
i . . @ i
i percent : percent of total percent ;
%itcd Statss .72 108 2 46 14 -70 3.45
hpan 1.78 e5 3 4 * neg 8 3.50 -
-ance - 4.37 22 1@ -4 77 10.53
st Germany 1.56 . 38 -1 9. ' 54 0 5.92
ited Kingdom  3.87 25 8 14 T3 40 3.89

iThe rate of inflation shows a less pronounced acceleration, partlcularly i
in Japan and the United States, reflecblng the lower weight given to :
agrlcultu*e in final demand weighted prices ‘

i
"
kS
. o
4 i
' i
24
| i
ol
1] i
b
-~ - . -
+ .
. .
- rd
- . . K
- 1
. &
.
4
- M e - - :
. ot \
. . .
A : . -10- . {
- . - . hd
.

e

1 ACCETT, O
. &1?" ,.,'.}.J'»Bh'u-‘]

K3 M A YO AP T

,m A L Tl T AT I P TI Y Ay T

RALIEAEAS

cw A esma




s AR e vt e oy a3 b o Do

it e 1 b N o o e i e

Approved For Release 2005/12/14 : CIA-RDP85T00875R001900030064-5

T
Table 2 | : i
.~ Causes of Inflaticn in Final DemaHﬁVW£i%héﬁﬁH@ ices j
'First Half 1973 "s' |
- Change in b
Final Demand . Imported :
Weighted Agricul- Other Raw Manu- 1
Price ture O0il Materials factures 4
percent percent of total i
itcd States 5.64 36 : 7 18 10 29 5.15 g
an 4.956 79 1 ‘=4 neg | 24 7-.00 1
. . |
sanoee 4.62 12 l 5 . ° “20 102 12090 ‘ v
25t Germany 4.10 4 2 10 41 ' 43 3.20 §
nited Kingdom 4.92 21 11 - 19 14 35 5.42?
*Agriculture continues to be a major factor fueling inflation outside of
festern Europe ]
"Devaluation in the United States and the UK boosted the prices of %
Yaw materials e U : i
. i
- 2
. - ' i
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i Causes of Inflation in Final Demand Weichted Prices %
i i
t h

! Second Half 1973 %
t i

i

f Change in , _ Change lg?
f Final Demand Inported Reweight:wy
: - Weighted  Agricul- Other Raw Manu- Whole- |
! Price ture Oil Materialg factures rLabor ga ale Pricc
i _— = - *-~—_~N~W
! g
: pPercent Rercent of total percent t
! —————

! f

ited States 3.03 - . 8 1 36
; : ]
Can B.40 37 16 23

e

15 40 7.59

TRy

neg 24 15.30

i .

E.nco 4.29 -4 12 23 .8 6L.. 12.7
JE Gemmany 555 g 28 9 T 8T T2 T 4 g
Gted Kingdom  13.45 12 " 19 15 - 12 42 © 8.75"

Nt

. _—

ghc rate of 1nFlatlon shows a less pPronounced acceleration reflectlng the
tlower weight given to raw materials in final demand weilighted Prices
X -
L4 - - -
} .-' NS
" - - ot
; . . : o N
% ) . - : ; ¢
2 - : M e * .
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: " causes of Inflation in Final Demand Weiahted Prices

First Half 1974
f g Change in : Change iﬂ
: ‘ Fira1 Demand Imported Rewei"ﬂt%
' Weighted Agricul~ Other Raw Manu- Whole= j
: . Yrice ture . 0il Materials. factures Labor sale Pric
i J
j —orcent percent of +otal _EEEEEB;J
: SLITLEMY ’ BT . 42 15 l.l' 17 . 5.47

i .

Fovom ’ ) : " 36 ‘13 neg 33 8.50

{ .
g’ rance . 7.67 -2 13 14 24 51 . l6.22

A ) ’ ‘ f
} and Go exIaEny 3.50 -21 95 18 . 32 -~24 8.16 r
3 - |
! 3 ’ : ”‘~ :

“nisirg 0il costs becoy. the majorxr lactor fueling 1n11atlon, but the rate
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Table 3h f‘! AR A e
; United Statas'/ Vet A‘“\\l’ ﬂ“ '
; Causcs of Inflaticn in Wholesale Prices
f . Change in Inported
Wholesale Agricul- Other Raw Manu-
! Prices ture 0il Iaterials factures Labor
! percent vercanit oI total change
Can 1 2.95 51 L il 16 17
i . . . .
3 11 -3.45 85 1 21 - ~15 ;
iy T 11.23 65 8 20 9 15 :
f | .’,
1I 6.29 13 1 34 12 20 20 |
; 4
“iTd I 6.33 24 75 22 25 14 ~-60 !
' Causes of Inflation in Final Demand ¥Weichted Prices f
Change in Change A.F
Final Demand , Inported keweicgh<ei’
Weighted  Agricul- Ot"x'z:.- Raw Manu~ Whnlo-{
Prices ture 0il Materials Zfactures Labor sale "“icf_.
i pércent percent of toxal Dercens
1 :
1572 1 1.68 23 1 30 16 30 2.95 ¢
11 .72 108 2 46 14 ~-70 - 3.45 !
i
‘;".973 I 5.64 36 7 18 10 29 8.15
II 3.03 8 - 1 36 15 40 7.59
374 1 5.22 9 42 15 17 17 5.47
'Pising unit labor costs were not an imporiant factor in US inflation
‘011 becomes an important factor in 1974 :
! "t
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i Table 3B ) .
i - . Japan . "
; - Causes of Inflation in tholesale Prices I
N . F!
! .

; Change in Imported J
g ; Wholesale Agricul- Other Raw Manu-
. : - Prices ture 0il Materials factures Labor Residual |

, percent percent of total change percent :
w72 1 © «50 49 15 =243 neg 126 153 (J
g : II 5.24 48 . 2 3 neg 3 44 i
, 773 1 7.95 80 2 -6 neg 14 0
i - i
i IT 19.44 25 15 25 . neg 10 25
: 274 1 11.15 24 62 25 neg T27 -3¢
. ! Causes of Inflation in Final bemand Weichted Prices 1)
:; . . . . }
E f Change in S - Change i;
: Final Demand : Impoxrted Rewelghta
| i " Weighted Agricul- Other Raw Manu- Whole-
3 H Price ture 0il Materials factures Labox sala Pricg
5.{;.5 ! percent percent of total percent |
j' 1972 1 .35 42 10 -144 neg 192 .34
ki’ Ix "1.78 85 3 4 neg 8 3.50
1973 1 4.96 79 1 - =4 neg 24 7.40
II 8.40 37 16 .23 neg 24 15.30
1974 I 9.69 18 36 13 neg 33 8.50
Id Bl
°Rising agricultural prices were the dmer
chi. - . = P
through 1974 P ef i‘actor contributing to infia:zicH] s
Oy s ) . . . * , . . W !
| ligher oil and unit labor costs become an important factor this year
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. Table 3D

West Germany

- ["w W - if 3k

Causes of Inflation in Wholesale.Prices

Change in
Wholesale  Agricul- . Other Raw- Manu- :
Prices ture 01l Materials factures Labor Residual
percent + _percant of total change
1972 I 2.80 49 ~8 9 . 6 ~22 66
1972 1T 3.21 56 -1 10 35 0 0
1873 I 5.47 9 3 17 - 40 38 -7 |
1973 IT  3.84 12 78 28 . 90 21 ~129 "
1974 T 8.86 -25 62 15 16 =11 138 |
Causes of Inflaticn-in Final Demand Weighted Prices ;
.. : ;
‘Change in - - ~ Change in i
Final Demand Imported Reweighted;
Weighted Agricul- Other Raw Manu- Whole- ¢
Price ture 0il Materials factures ~ Labor sale Price
percent percent of total ' percent %
1972 1 neg e I |
1972 1T 1.56 38 -1 o 54 0 5.92
1973 1 4,10 4 2 0 4 43 3.20
1973 11 5.55 3 28 9 . 48 12 1.29
1974 x 3.50 -2 95 18 ) 32 ~24 8.16

L . . - ) ’
the rate of inflation has been lower in West Germany than elsewhexe

LR y ——
A15ing unit 1qbor costs were not an important factor in West German inflat
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Table 31 i y
United Kingéom IR NP C
: ’ ' “’?")M'”."l‘@" f
- Causes of Tnflaticn in Final Demand Weiachted Prices 3
. :
. . M
Change in Change inf
Final Demand Imported Reweightead)
Weighted  Zgricul- Other Raw Manu- : Whole- ¥
Price ture Qil Materials factures Labor sale PriC°€
percent ¢ percent of total percent é
, 3
1972 T 3.33 -2 -4 3 4 . 99 2.77. |
: - i
1972 II  3.87 25 8 14 13. 40 3.89
. ' i
1973 I 4.92 21 11 19 . 14 35 5.42
. . . :
1973 11 13.45 12 19 15 12 . 42 8.75 i
°Higher unit labor ccsis have been a more important cause of inflation thzn |
in other daveloped countries .
- |
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. . TABLE 4A b
. . X ‘ J‘\:‘{léi PN
< s RUASS
: Impact of C_‘hanm_s in Exogenous Prices
I on Unit Output p
‘, - Prrts rices in the’ United States
; e artial sactor Results )
, -
: 1972 FPirst Half - ' : ' i
! Percent Ch B
. PR . ! i 2Bk G ’l_\_'y'_il_uccto“ Unit Ol'tnUL Prlcn
. . - Boct . s Lue to unaes iR —=lf-cn3
' H . . Sector DEiGr Raw ————.
: . ", , Cl‘uda 0i) I RHaw hETiaoT—
! . Ia . nport " 1O ZLSu .
. 1 AGRICULTIRE, FORESTRY LT Eelsh moeal  pricos p.f:% ?i“ Fial Unit Labor “tural
B EXAG, NAUY MATERIALS : 12.724 7.811 0,109 c?Ep Prices = cost,  Frizeq
. ' 12 crline, HATHN AL 6AS 3.1 19.8%4 0.006 o O 2:i8° 0.257 6-‘763\—.
' 13 CLPUNEn PANNNRTS Bl g f15 = glgyg e 0.62: ;.o8.619 0 0.57s 0.0:23
; 19 PRICLSSLD Foons 17.696 1.523 .29 -"2¢ 0:250° =9, 3¢8™"¢. g2~
. PO IR GLRY . 82,798 " 3,890 g one - 0.6%2 0.305 0,302 0. 025
13 IPGH AN STEE), . 8.2a9 2.07g o:oo:; 3 ‘fo 0.u32 0.u49 " .egq
: 24 0 FERNNNG 1ETALS - 1.817, 3.231 0.005 300103 0.235 1. 295
IIs EanicaTon sispes . 1.531 LS oS 0.68 1.942 0.658 o o0
i3 CniticaLs © L8372 3lavs ot glgog - gloab.— 1-654 0.517 c.o22
: § PURRIR AL MISC. pRADyGTS 29142 ‘17817 9.ce8 0.4C5 0,790 =" 0,655 =" c53"
| 3 FInras and yanns ’ 4556 q.53q Cl0c6 v gniod L. 0.810 0.505 ¢ 109
i £ AdCLOTUING, Fung 7.15n0 2. 165 0.006 0.169 0.85e 0,590 """ c.ceo
{ L1 LEATHEN nnang R 523,074 © 1,860 0‘”50 L. 0.531 0.362 0.583 0.676 :
g; ©onn prannucTs 115.1’15 1.3963 0.603 g.§;2 0. 185 0.7Ca . 0’309 i
6orcu lumn — ot 093 .320 a. '
i €2 ;"4 rr$( LT”"." '"”“‘;T‘“/\L HACHINE "31.111 1.767 0,605 "0 57q —=- 0 195 - = O* 585_.._.. * 255
nee \cnnr 3k 1.74 % 0.003 : 0.374 0.548 0.265-"
21 TRVTNT 1A iny Pe 6105 = g 714 01007 == 9luty - 00521 0.680 _ .0.g17
15 PRLCESIOY IRSTRUNENTS 61.777 |, 1.874q 0.003 0.417 0.591 """ 0,678 "0 'cp)
i I3 HIac, rAnuEACTURES : £ BUI2 g ggq - gl — 0.587 0.687 0.c2%
4 &1 fﬂ"'}Tl’llr'T|nq . 19,352 1.495 .003 0.%20 " p,.421 — ~0.605 .____o‘c'~ o
LRI UTILITIFS Coedlt 1317.072 =3 005 -—-—3'003-——-—-0"’72 0.345 0.614 0. 042
RS TPaNaranT SEnvicns . . 21.822 1 "UO‘ . 007 0.2'|1'—-—,1.701.___.°‘697___- .002_ ‘
§EG COMIEINAT 0 AN 11280253 —egtoag. 0-046 0172 0lg7s 0. 328 g.csa i
| P EBRUNNLESALE, nETAG) ’ . NS N ST 0.635 0.012 0.434""""0 qug—=—g 512"“‘0'022 R
; {23 0THER SEnv ) og fews 1365.276 = g'303 . 0-002 0,028 0.0u2 0.453 =633
59 rR05S | 265,320 . 0.004 0.5568 ~0.098 " ¢ oo 3mm.0C13
! nPanTs | ) 0.663 0 0.0918 0 57379 -
) 4 162 Liwnan . BT 0011 =—oq° .092 0.123 0. ’76 «039
! 1 7.300 CoQ 0" 281 c.c70
. .. . ) — 0.0 1. 100 0.0 3.300 0.0 0'.0 Oto““‘
' ‘ RO L T 28 1:100 0.0,
}' 1972 Second Half - T
1 S TR ST p T T A e e e
i - | - ercent Chanzs in Sector Unie Output Pricss
! - . ' . DUs to Clhichewg in =
! . ’ t . Uthez (4w
: I Cy Crudo 041 Import s AGriculs
" § MemlcuiTuRE, Fonpsrayt Tkl prices  riess  peiens °né§st§b°r Prine
i e PAU 0] s 12,828 ° ——— fices
v 12 chung, ”AT{!':UR:'-\}-' i 10.030 3-60; a.118 0.15¢ -0.296 “13,4as
33 REFINED panmms\ 0.8¢9 ~ 0.61s - 0.22)  10.332 ~0.573 0.058
;'; ;mrt.qrn fnan;. ! [ 0.837 0.206 33,}5 g.1687 70,208 e cuy T
onacon . g, ° . . 0.200 -0.301
23 1man Ann gregy - T TS 1 g.' 323 323; Sais 0.283 " -0.439 " g:??& ~
20 B EConoyg pifry g *1 0.975  glo0s 0.9 - 0868 -0.23a 3.2u0
i Copy | CATED Siapes” - .. 1072 0.005 EeH 1250 -0l63a° * gleyy -
cAlL .. - ——— PO b . -0.514 C. ¢t
36 fiinea g0 ™ 0.068 0.004 0,155 ™ 0.516 "~ == ee CiCus _
37 Fipreg mg ;',' i, PRODUCTS ! g-ggg 0.021 0. 146 0.511 _g:gz; g.c_)us
\ cLomnug, Fups Lt256  olony | oy 0300 -olsgr <t ocligs - ~
HER (e T oote s -6 0.237 _ -0,579 1,38
A nan pRAM: S ; . 7 0.004 0.999 ~'g. 337 .3 . Lans .
crs ' 0.0 . -0.659 0.676 "
13 ACatcn Ty . 0.00u 0.125% 0.1 .
ra ' N LR . mae i 127 -0.60 I
; g; ;a;p,n,r Mlﬁml'vrngrmmt HACIHINE ~g ;;;’ g.ggg g.ﬁv T70.245 T Lg. 5"2 '3'-552— !
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Impact of changes in Exzogenous Prices P o ¥
.on Unit Output Prices in the United States [”fo/4ﬁfwu :
Partial. Sector RKesults e 3’”"!“)

R -

1973 Firs

t Half
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Percent Change in Suctor Unit Ontout Pricag

—n -

’

Lus to Chounoos an

uthuer Rew i
. crudo 01l Import Haterial Unit Lakor o
‘wotald Prices Prices  Pricss Cosrs ; ] 4
1 AGiCULTYURC, FORESTRY 35.197 0. 3646 0.629 0.47¢ "7 0.971% 37,748
6 EXOC. pAb HATERIALS 33. 318 €. 260 1,208 29.1¢3 1.8CS 0.1¢41 ;
12 CRURC, BATURSL 1,AS 723,789 TUT210189° 7T 900 70,507 T, 621 0. 112 - I
13 RCFINED pPAnPUCTS 13.013 9,495 1.145 0,635 0.9€% 0.137 g
19 pnncEsscn Foons . 17.023 €.237 0.952 7 €.399 "7 1.443 13,573
21 TORACC 10,074 0,122 0.236 0.215 0.763 £.671
23 trou .\"n 3TCEL . 7.661 = 0,207 10256 77T 309017777 2,154 0, 123 /
24 01 Fernm;; MITALS 7.693 - C.1RB 2.518 3.172 1.6¢1 0.124 f
25 FABRICATED SHAPES. T 8,892°77 7 0,350 T 0,833 T 1,623 "2, qus ——=g.13q
31 CURIICALS 5,811 0.720 0.78% 1.682 1.6S3 0.566 }
36 DUBICR Aup MISC, PRODUCTS T g.812 °7 0.2u8 T 0,p29 0.952 ""°1.932 0,434 3
37 FIRGRS Ap YARNG 1.79% 0.2u7 1.114 0.754 1.2C7 S FE R
KO CLOTiMG, FURS . 5,123 T 0.152 0.537 0,385 772,203 Ty, 735
41 LEATHES ApAns. " 8.901 0,137 0.679 0.403 2.241 1.483?
LYy 100D PeapycTS . . 5.457 ' 0.202 1.187 0.778 1.723 1.639"
53 AtRICuULTURAL, 1NDUSTPIAL mcmm n 623 0.183 0.911 1.2:¢€ 2.225 be 593
62 ELECTRIE naAC!!ItERy T8.S55TTTT0.0917 U7 00868 7 7 1,228 T7T 20213 TTToc.L 112
13 TrANSEOnT pACHINERY ¢ 4,529 0.134 0.761 1.217 2,249 C. 168
75 PPECISIOY 1N5TRUNENTS 6.079 °° 0.111 0.878 < 0,975 "7 1.%42 T2y
78 MISC, PAUUFACTURES - -5, 105 0.124 0.976 0.759 2.002 0.337
8% ﬁgiifﬁuc:m-r T 64838 TTTU0.303 77T 0.500° T "3.46S "2.280 TTU0L.z293°
gé Tt p(l)r—:.. covicEs 8. 861 1.917 0.358 1.400 1.062 C. 128
86 c,,,’.,,,“}..,?’\'.‘m', CEs T'3.802 TTT0.8A1T T 0,8€9 T 0,209 T 2,008 T 0. 129
‘88 WHNLESA ETAL . 1.976 0.077 0.183 0.167 1082 6.¢73
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102 LAGOR PoRTS 93,806 0.0 13.806 0507 Dot Gig——
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. 1973 Second Hcllf
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s ) i trotal Prices  Prices pricoes Costs___ _Prices
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§ EX0C. RAU HATERIALS .27.510 0.024 0.966 _ 25.18¢C 1.327 223
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23 IR0 AUD STCEL - .. Y6777 7T 0.C19 TTUU1,00u T 4,150 1.581 77 0,015
24 1l EERROuL 1ETALS : 6. 037 0.017 1.997 3.978 1.207 c.cig
3 ey &7 THAPES -, TT0.060 TTTEL014 TTT0.672 T 362 T 10575 T 0 01
.8 . 5 0.634 810 2 .C?
38 MUARER Ain it Se, - pRODUICTS 37208 - 0,093 " 01655 = 17030 T 113937 6. ces
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4% oon B n: 2. 843 0.¢13 0.516 0.0u0 1.6un 0.:¢2
i 2anucts - 3,308 TTTU0.0987 770,957 T 0 A T YL 1127 6L 909°
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Impact of Changes in Exogenous Prices
on Univ Ouiput Prices in the United States
.. Partial Sector Results LT

1874 Fiist Halfx . :

91 0TUER SERYICES e
99 GRNSS I1'PAnTS
. 102 razom

Percent Chanae in Sector Unit Outnut Pricns
L LO Uhdnges an

* Other iaw EE IR RIS
’ Cruda 0Ll Ispore Haverial unit Lasor tural
Total Prices  pricos Brices Costs JPrierta
10,288 2.112 1.€39 ° 0,378 T 0.53C 7 g,zz¢
19,139 1.623 1.34895 4 ,6RS 1.C14 C.cuz2
~"102.‘JR1"""9‘:‘.7:G~"‘2.063‘_‘“'O'.ll 14 =50, 3~—"¢, to9"
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T 3.738 TTTrg.ere - 0.878 ™ 0.304 C1.230 7 coug?
3.786 0.7%a 1.1Ca 0.3z2¢ 1. 198 €.27%
TU5051 T, e T 1.927 "7770.613 "—"‘0.960'—"0.395
6,503 c.226 1.5CS 0.957 1.190 . 0.026
T R.252° T 0,677 T 14399 77 0.956 - 1. 186 "7~ (C.cau
8,207 6.717 1.234 0.950 1.202 %.Caa
T 3.088 """ 0.g53 - 1.42% "~ 0,688 '~ 1.068 "™~ ¢.060
8,036 0.720 1.57a 0.598 Y.078 0.C62
T 6.848 1.750 ¢.818 2.586 1.2187""¢ cre"
13. 161 1C. 8276 6.58¢ 1.089 0.579 C.c33
TTT8.596 2.77¢ T~ 1.65577770, 206 1.076 N.¢a9°
1.656S 0.210 0.3C1 - 0.133 0.802 C.C19
72,316 7T 0,852 ~- T0.232 T 0.164g TTTT1.L09 T 0.Cc58°
I 2,003 «S€6 0.621 0.209 0.504 C.i013
38159 6.0 185169 0.0 0.0’ ot
L_E.S_B!__ 0.0 0.0 0.0 1.881 C.0
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1872 First Half

Percent Chance in Sactor Unit Outout Prices
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E} e buz Lo Caapded in
: - Agricu)- Othor Haw
J - . Sector ' 3‘;,_.,.,1' © Material , Crade 9iluUnit Lator
{ . . :- = Weiqght Total Priecng . Prices Prices 1 ceoots
; b I ACRICULYURE/En s TRY 2h.7an 1,852 592 ~0.090 0.0z4 0.315
; an 1:.c.1 CIUNL, NATUPAL 615 1.126 2,310 €.C15 -C.091 1.960 0.5%6
' 17 1.C,2 RCELNCR OPanUCTS 5,216 1.056 c.c12 ~G. 50 0.ACO 0.30%
i 1% 1i.D LXNG. PRI PNTERIALS 375 "=9.199 0,03 -9.933 U.07¢ 0.714
; 22° 411, PRNCLSSD Fanna 1.031 0.73%% ~0.221 €.027 0.n89
38 (11,1 TORACEN 0,811 0.217 ~0.Cu5 0.007 0.232
; 30 1V.A L UM ) -1.323 0.c21 ~2.00% 0.CuE 0.611
i nno1vn MLUTE S LT -2.836 €.c27 -3.167 0.050 0.684
2 TR iy - : -0.053 0.C20 ~C.817 0.0631 0.733
! : e ‘e ~ 0.410 0.156  ~0.317 0.070 0.t
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- . W2 1I] - - PANCISSEN FNANS Lo 72791 7.608 0.029 0.0a6 0.1C8
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i 76 vitt.c TrAsAnT " 5,923 ¢.783 1.928 0.957 2,235 T
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- ‘on Unit Output Prices in Japan ‘
Partial. Sectoxr Results ‘ .
4 Pirst Half* 'y :
1974 Farst Me LNEE pecimrn
. toer . . Percent Change in Seetor Unit OQutput rrices
‘ . ' - e T lhniea an )
L . . Aq « Other Haw
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36 110, 1 : . 5,202 3.190 g.120 0.771 1.121
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" . £6 1X COUSTRUCTIAN 11,837 .60 3,363 3.0613 3,353
. 90 X DTILITIES 19.295 0.209 0.656 16,102 2.a:8
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| ~ . Impact of Changes in Exogenous I’rlccs
on Unit Output Prices in France
Partial Sector Results .
“:’“""" '
1972 Pirst Half sabithe
. Roreent Chinee in Sector Unit Ousnug
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82 vII1.0 PRECISION JRETIUCENTS 50505 7 3683 T=0,€03 TUU 0,047 T 3,608 UUU.0.030
33 VINILE 1 SC. 0 CUFZCTURE §.243 _ 2.821 . -D.004 0.016 2,685 "0.1c%
to 1X CAPSTIUET IO . 182,756 TT.637 TT=0.004 D. 148 3.415 0.058"
90 % UTILITIES 711,010 _ 2.450 0,015 0.c8a 2.3¢62 0.c2¢
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37 IX.A CIVIL =NGinzzp|yg 67.0¢83 4,328
. 38 1X.8 SUILDING ‘114 ,.95¢g 3.406
91 Xx.A GAS 1.69y 29.676
92 x.n ELECTRIC peoycp 5.072 12.941
9 x.¢ VATER, szinage 3.862 5.520
95 X1.4 TRAI3POR ks, 173 5.866
102 x1.3 CoitMICaTIn 3.541 0.766°
103 x1.¢ VISLESALE, pzyasg . 193,235 243y
10s x1.p FUZLISINNG, P21 TingG 5.22¢ 1.334
105 xy1.¢ RANNG 24,333 5.3535
, 107 x1.¢ REAL ESTATE 35.9n5 0.551
; %2 X1.H RE"TALS 0.367 7.4G3
H . 335 Xx1.0.92 RESEARCY 1.049 1.723
?; 1T g1 Fir?l1C SERrvices 65.1¢¢ 1.735
i . Cliess i an, 82.623 1.939
C LEOISTRILLTED ‘ b.142 70114
i vHaANge Neighteg by Sross Firn2l pemapng - 3.533
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